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AUSTRAC Industry update - Legal sector - 8 May 2026
Good afternoon

We’re pleased to bring you AUSTRAC’s industry update for this fortnight. This edition
highlights key developments and upcoming events relevant to the legal sector as we
implement the anti-money laundering and counter-terrorism financing (AML/CTF)
reforms.

We encourage you to share relevant information with your members through your
respective channels.

Update overview:
Encourage early enrolments

Tranche 2 enrolments opened on 31 March. Here’s a breakdown of how many have
enrolled by sector:

SECTOR ENROLLED SO FAR
Accounting and professional 1979

services

Conveyancers 620

Dealers in precious metal and 49

stones

Legal professionals 1698

Real estate 3846

We need your help: Newly regulated businesses in your sector need to enrol with us if

they provide any of the new designated services.

Enrolling early means they can assess risks in their business and establish direct lines
of communication with us, so we can provide support if needed. We want to see
enrolment numbers increase over the coming weeks.

Ask your members if they’re ready to meet our expectations by July. Will they:
e beenrolled with us?


https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.austrac.gov.au%2Fnew-austrac%2Fdesignated-services-newly-regulated-entities%2Fprofessional-designated-services&data=05%7C02%7CAmal.Cutler%40lst.org.au%7C5a2ccd49ffd24a8ca6f508deaee95f96%7C85cdc69574d749d2b5cf299660a4bd41%7C0%7C0%7C639140514532434391%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Xz6TBDVmY%2BUcRejRhmxqtO3GrK4VugLxIISFhkbgEUQ%3D&reserved=0

e have an AML/CTF program?

e have an AML/CTF compliance officer?

e train their staff on the program and internal processes?

e bereadyto engage with clients and report suspicious matters?

We wouldn’t leave it to the last minute.

Criminals target businesses with weak anti-money laundering controls. Early action
helps businesses protect their reputation, strength their systems and prepare for the
new obligations.

Please encourage your members to enrol with AUSTRAC as soon as possible.

For our part, we are preparing to regulate an expanded and more diverse range of
sectors by improving our systems, tailoring guidance and investing in education and
engagement so businesses understand what’s expected of them.

How to enrol

To enrol, newly regulated businesses need to create a user account on AUSTRAC
Online. Then they need to log in and complete the ‘enrol a new business’ form.

For help completing the form, your members can:

e read our How to enrol a business guide
e contactus if they are having trouble completing the form.

Once they have submitted the form, they’ll get a confirmation message and email with
their receipt number and AUSTRAC Account Number (AAN).

Financial Integrity Week 2026
This week AUSTRAC leaders took partin Financial Integrity Week 2026, hosted by the
Financial Integrity Hub in partnership with us and the Australian Federal Police.

The event brought together leading voices from academia, government and the private
sector to explore key challenges in financial crime and regulatory integrity through panel
discussions and expert seminars.

Our CEO Brendan Thomas delivered the keynote address to open the event, and Deputy
CEO of Regulation, Katie Miller spoke on a panel titled “The Final Stretch: preparing for
AML/CTF reform.” Other senior executives contributed to discussions on a range of
topics including emerging crime trends and the use of technology and data in fighting
financial crime.

Looking forward

AUSTRAC Industry Forum: 4 June
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The next AUSTRAC Industry Forum will be in Melbourne on Wednesday, 4 June. We
look forward to bringing sectors together for updates, insights and discussion ahead of
new laws coming into force on 1 July.

You can attend virtually via Microsoft Teams, but we encourage attending in person if
possible to support networking and professional engagement. We’ll send you an agenda
and registration links next week.

Co-designing publications and engagements

We appreciate your support in communicating about the upcoming AML/CTF reforms to
your members, and want to continue to work with you on any communications you have
planned. Please reach out to our Industry Engagement team about this or with any other
guestions or comments, at industry_engagement@austrac.gov.au.

Frequently asked question
Enrolment versus registration?

If a business provides a designated service with a geographical link to Australia, they
must enrol with AUSTRAC.

Registration is an additional requirement just for remittance service
providers and virtual asset service providers. Registration is not required if these
services are merely incidental to other business activities.

Tranche 2 entities such as lawyers, accountants, real estate agents, conveyancers, and
dealers in precious metal and stones generally do not need to register.

Refer to check if you need to enrol or register for further details.
Further information and support

We know this is a big change. If your members need extra support in meeting their
AML/CTF obligations, they can find a range of additional resources on our website to
support them at every stage:

e Preparing for our new enrolment forms
e New enrolment form questions

Thank you for your ongoing engagement with AUSTRAC. We’re excited to keep working
closely with you and your members to fight financial crime and protect the broader
community from harm.
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Industry Engagement
Education & Industry Engagement

E: industry_engagement@austrac.gov.au
X@AUSTRAC W: www.austrac.gov.au
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