
  

 

  

AUSTRAC Industry update – Legal sector – 17 July 2026  

Good afternoon    

Welcome to the AUSTRAC industry update for this fortnight.   

Obligations for newly regulated businesses under the anti-money laundering and 
counter-terrorism financing (AML/CTF) laws are now in effect. This edition highlights the 
importance of enrolling, guidance and education relevant to the legal sector.    

Please share relevant information with your members through your channels.   

Enrolment update  

Reminder: Enrol to comply   

Enrolment is part of a business’s obligations under the new AML/CTF laws.  If your 
members haven’t enrolled with us yet, now is the time to act.  Remind them to enrol 
now.   

As of 1 July, your members should also:   

·        understand their AML/CTF obligations   

·        be implementing their AML/CTF program, systems and processes   

·        be ready to report via AUSTRAC Online   

Businesses who haven’t enrolled or taken reasonable steps to meet their obligations 
may face enforcement action.  We will continue to monitor enrolment, registration, and 
compliance across newly regulated sectors.   

We don’t expect perfection from day one, and businesses don’t need to have every 
aspect of their AML/CTF programs finalised before they enrol. What matters is that they 
take reasonable steps to understand and meet their obligations.   

We’ll prioritise enforcement where businesses either:    

·        wilfully ignore the obligation to enrol   

·        are complicit with, or wilfully blind to, money laundering activities.   
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When do businesses have to enrol by?   

Businesses must apply to enrol within 28 days of starting to provide a designated 
service under the AML/CTF Act. This means if they were providing such a service as of 1 
July 2026, they must apply to enrol by 29 July.  

Why enrolment matters   

Enrolling with AUSTRAC is more than a regulatory obligation - it helps protect 
businesses and the community from financial crime.   

Businesses in your sector are considered a higher risk for money laundering, and 
criminals often target businesses with weak controls.   

By enrolling and taking steps to comply, they will strengthen their business against 
financial crime risks, help prevent their services from being misused for illegal activity 
and protect their reputation and their customers.   
 
Support and guidance available   

We understand that navigating through these changes can feel 
complex. Visit our education and resources page for practical guidance, tools and 
educational resources. We have more details on our supporting material further below 
in this email.   

Enrolment by Sector and State or Territory   

Enrolments opened on 31 March this year, and we’ve had more than 33,000 
submissions to date. Here’s a breakdown of submissions by sector and state or 
territory, rounded to the nearest 10:   

SECTOR  ACT  NSW  NT  QLD  SA  T         

Accounting and professional 
services  

140  3650  40  2100  620  1         

Conveyancers  10  490  20  70  190  1         

Dealers in metals, stones and 
products   

10  70  10  40  10  1         

Legal professionals  70  2600  30  1080  220  5         

Real estate   240  5370  80  4910  680  1         

  

  

 

Thank you for helping us understand your sector  
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A few months ago, we reached out to you for help with updated membership 
information and wider population estimates of your sectors.   

Thank you to all those who contributed. You’ve helped us re-validate our estimates of 
the businesses coming under our regulation.   

It’s also been reassuring to see a boost in the numbers of businesses enrolling with us. 
This information helps us understand your sector better, and tailor communication and 
engagement activities accordingly.   

Choosing AML/CTF service providers: what your members need to know  

There is no requirement for businesses to engage with a third party provider to support 
their AML/CTF obligations.  However, some businesses may choose to use external 
providers or software solutions to support their AML/CTF compliance activities. If a 
business decides this, they must remember the responsibility for meeting AML/CTF 
obligations remains with them.  

Choosing the wrong outsourced service provider can create compliance and 
operational risks. To help businesses make informed decisions, we have a practical 
checklist that outlines key considerations when outsourcing your AML/CTF obligations.   

We encourage you to share this checklist with your members to help them make 
informed decisions and put appropriate arrangements in place. Please also note that 
AUSTRAC has AML/CTF program starter kits to help smaller businesses meet their 
obligations.  

Education   

We have a range of resources to help your members comply with their AML/CTF 
obligations:  

·        The new and improved AUSTRAC e-learning website brings educational products, 
events and learning records into one central, easier-to-navigate platform. Businesses 
can access personalised courses, track enrolments and certificates, register for events, 
and obtain completion certificates for e-learning modules.  

·        We host webinars on a range of AML/CTF topics to provide key updates. Visit our 
webinars page to register for upcoming webinars or watch recordings.  

·        We have videos, quick guides and posters to help you understand your obligations. 
Visit our website for more information.  

·        A four-part program starter kit video series is on our YouTube channel. These guide 
your members through a step-by-step process to set up their AML/CTF program.   

  

 

You can find the video series here:  

                    Program starter kits: Introduction  
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                   Program starter kits: Risk  

                   Program starter kits: Customers  

                   Program starter kits: Personnel  

  

·        We also have a printable poster on the myths and facts relating to suspicious 
matter reports.  

Looking forward  

Register for our reporting entity induction program  

Once businesses enrol with us, they’ll have access to AUSTRAC’s reporting entity 
induction program. This is a series of webinars designed to give businesses a clear 
understanding of their obligations and the opportunity to ask questions.  
  
There are four webinars in this series, focusing on:  

·        AML/CTF fundamentals  

·        assessing money laundering, terrorism financing and proliferation financing risks   

·        submitting quality reports to AUSTRAC   

·        submitting quality international funds transfer instruction reports to AUSTRAC.   

  

Watch this video from Katie Miller, our Deputy CEO of Regulation, for an overview of the 
first webinar in the series.  

Register for the reporting entity induction program here.  

Collaboration opportunities  

We remain committed to working with our industry associations and supporting a 
collaborative approach to the AML/CTF laws. Please reach out to us at 
Industry_Engagement@austrac.gov.au with any proposed speaking engagements, 
conferences, panels or interviews about the AML/CTF laws. We are keen to be involved 
where we have capacity and can add value to your event.    

Stay connected  

Subscribe to our InBrief newsletter to receive the next edition and to keep up to date 
with our latest news, guidance and industry updates.  
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You can also follow us on social media:  

·        LinkedIn  

·        Facebook   

·        X  

Co-designing publications and engagements  

We appreciate your support in communicating to your members about the AML/CTF 
laws and want to continue to work with you on any communications you have planned. 
Please reach out to us about this or with any other questions or comments at 
industry_engagement@austrac.gov.au.  

Any further questions?   

We encourage you to direct your members to the resources available on our website.   

If your members need help searching for specific information or would like further 
guidance on their AML/CTF obligations, please reach out to our Contact Centre on 1300 
021 037 or contact@austrac.gov.au.    

The AUSTRAC Contact Centre operates Monday to Friday, 8:30 am to 5pm in your state 
or territory.  

Thank you for your ongoing engagement with AUSTRAC. We’re excited to keep working 
closely with you and your members to fight money laundering, terrorism financing and 
other serious crimes.  

 

Kind regards   

  

         

Industry Engagement   

AUSTRAC   

E: industry_engagement@austrac.gov.au  

@AUSTRAC W: www.austrac.gov.au  
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